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9M 2021 RESULTS

FURTHERACCELERATION

EXCELLENT9M RESULTS, ONTRACKTOACHIEVINGDOUBLE-DIGIT

GROWTHIN 2021, IN LINEWITHGUIDANCE. SIGNIFICANT

VISIBILITYBEYONDCURRENTYEARDRIVENBYRECORDBACKLOG
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�„ NETREVENUESNEWYACHTS+32.8% YOY, GROWING INALLDIVISIONSAND

REGIONS, DRIVENBYUS ANDEUROPE

�„ CONSISTENTSTRONGINCREASEIN PROFITABILITY, WITHEBITDA MARGINAT

16.0%, +100BPSYOY, THANKSTOINCREASEIN PRICESAND OPERATING

EFFICIENCIES

�„ GROUPNETPROFITAT€36.8M, 8.6%MARGINONNETREVENUESNEW

YACHTS(+170BPSYOY)

�„ INVESTMENTSFOR€36.7M, OFWHICH€24.7M IN Q3, MOSTLYDEDICATED

TOADDITIONALPRODUCTIONCAPACITY

�„ STRONGCASHGENERATION, WITH€35.2M NET CASH, DESPITESIGNIFICANT

INVESTMENTS

�„ RECORDBACKLOGAT€1.2BN, WITH€381.1M ORDERINTAKEIN Q3, DRIVEN

BYSUPERYACHTS

�„ CONFIRMED2021 GUIDANCE, WITHEXPECTED REVENUES ENTIRELYCOVERED

BYCURRENTBACKLOG

�„ SIGNIFICANTVISIBILITYONFUTUREGROWTH, WITH€621.2M BACKLOG

BEYOND2021, THANKSTOINCREASING WEIGHTOFLARGERYACHTSAND

DELIVERIESUPTO2024 RESTYLINGOFSL106 ASYMMETRICRECENTLY PRESENTED ATFORTLAUDERDALEINTERNATIONALBOATSHOW



428.4

322.6

9M 2021

9M 2020

NETREVENUESNEWYACHTS

(€M)

ADJUSTEDEBITDA
(€M ANDMARGINAS% OFNETREVENUESNEWYACHTS)

+32.8%

68.6

48.5

9M 2021

9M 2020

+41.5%

15.0%

16.0%

36.7

17.3
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9M 2020

CAPEX

(€M AND% OFNETREVENUESNEWYACHTS)

NETCASH/(NETDEBT)
(€M)

+111.9%

35.2

-5.1

9M 2021

9M 2020

+€40.2M
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EBIT
(€M ANDMARGINAS% OFNETREVENUESNEWYACHTS)

52.1

33.1

9M 2021

9M 2020

+57.4%

10.3%

12.2%

GROUPNETPROFIT

(€M ANDMARGINAS% OFNETREVENUESNEWYACHTS)

36.8

22.3

9M 2021

9M 2020

+64.9%

6.9%

8.6%

FINANCIALHIGHLIGHTS

STRONG9M 2021

5.4%

8.6%



�„ NETREVENUESNEWYACHTSAT

€428.4M, OFWHICH€164.8M IN Q3, 
THANKSTO:

�„ INCREASEIN VOLUMESDRIVENBY

STRONGORDERINTAKE

�„ INCREASEIN AVERAGESELLING

PRICESFORALLDIVISIONS

�„ BREAKDOWNBYDIVISION

�„ CONTINUEDSTRONG

PERFORMANCE OFYACHTDIVISION, 
DRIVENBYNEWMODELS

�„ SOLIDRECOVERYOFSUPERYACHT

DIVISION, DRIVENBYSTEELLINE

�„ STEADYGROWTHOFBLUEGAME, 
DRIVENBYBGX LINEANDNEW

BG72

�„ BREAKDOWNBYGEOGRAPHY

�„ AMERICASDRIVINGGROWTH, 
MOSTLYIN THEUS

�„ EXCELLENTRESULTSIN EUROPE

�„ GROWTHIN APAC DRIVENBY

HONGKONG

NETREVENUESNEWYACHTS
AMERICASDRIVINGREVENUEGROWTH

COMMENTARY BREAKDOWNBYDIVISION

61.5%

31.1%

7.4%
YACHT
€263.3M

+30.0% YOY
SUPERYACHT

€133.2M
+33.5% YOY

BLUEGAME
€31.9M

+57.6% YOY

BREAKDOWNBYGEOGRAPHY

YOY COMPARISON

322.6

428.4

9M 2020 9M 2021

(€M)

+32.8%

52.3%

16.5%

24.0%

7.2%

EUROPE
€224.3M

+20.5% YOY

APAC
€70.6M

+17.4% YOY

AMERICAS
€102.7M

+120.7% YOY

MEA
€30.8M

+3.4% YOY
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QUARTERLYEVOLUTION

428.4

118.0

145.6

164.8

Q1 2021 Q2 2021 Q3 2021 9M 2021

(€M)



68.6

17.3

23.1

28.2

Q1 2021 Q2 2021 Q3 20219M 2021

OPERATING ANDNETMARGINS
CONSISTENTSTRONGINCREASEIN MARGINSANDPROFITABILITY

COMMENTARY

1. Defined as EBIT + D&A, excluding non recurring items, linked to COVID-19 related expenses and non-monetary costs of the stock incentive plans (€0.7m in 9M 2021 and €1.1m in 9M 2020). 

�„ STEADYINCREASEIN OPERATINGPROFITABILITY, 
EBITDA MARGIN+100BPSYOY, ASA RESULT

OF:

�„ INCREASEDEFFICIENCYTHANKSTO

OPTIMISATIONOFNEWPRODUCTIONCAPACITY

ANDHIGHERABSORPTION OFFIXEDCOSTS

�„ SHIFT INPRODUCTMIX TOWARDSLARGER

YACHTSIN EACHDIVISION

�„ PROGRESSIVEINCREASEIN SELLINGPRICES

MORETHANOFFSETTINGTHEINCREASEIN

COSTSOFRAWMATERIALS

�„ EBIT MARGIN+190BPSYOY, DESPITE INCREASE

IN D&A DUETOCAPEX(+10.6% YOY)

�„ NETPROFITMARGIN+170BPSYOY, ALSO

THANKSTOFURTHERREDUCTIONIN FINANCIAL

EXPENSES(-47.9% YOY)

MARGIN(AS% OFNETREVENUESNEWYACHTS) 
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CAPEX
INVESTMENTSIN NEWPRODUCTIONCAPACITYSUPPORTINGGROWTH

COMMENTARY

�„ INVESTMENTSMORETHANDOUBLEDYOY, DRIVENBYACQUISITIONOF3 
NEWFACILITIESEXECUTEDIN Q3 FORA TOTALOF€17.9M1, SUPPORTING

EXPECTED REVENUEGROWTH:

�„ VIAREGGIOSUPERYACHTSSHIPYARDFOR€4.8M1 TOBEDEDICATEDTO

THE PRODUCTIONOFTHENEWX-SPACELINE(SUPERYACHT)

�„ NEWPLANTIN MASSA FOR€11.6M1 TOBEDEDICATEDTOTHE

PRODUCTIONOF HULLSAND SUPERSTRUCTURES PRODUCTSIN COMPOSITE

�„ NEWWAREHOUSEIN LA SPEZIAFOR€1.5M1

�„ R&D, SUSTAINABILITYANDPRODUCTDEVELOPMENT+14.5% YOY, WITH

NEWRANGESANDMODELSREPRESENTINGA DRIVERFORFUTUREGROWTH

�„ OVERALLCAPEXPROGRESSING INLINEWITHFULLYEAR GUIDANCE

YOY COMPARISON

(€M AND% OFTHETOTALFORTHEPERIOD)

4.6 (26.5%)

21.9(59.7%)

1.8 (10.2%)

2.2(6.0%)

9.3 (53.6%)

10.6(29.0%)

1.7 (9.7%)

2.0 (5.3%)
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RECURRINGINDUSTRIAL NEWINDUSTRIALCAPACITY

CAPEX AS% OFNETREVENUESNEWYACHTS
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+111.9%

1. €17.9m excluding transaction costs; total investments of €19.2m including transaction costs.

QUARTERLYEVOLUTION

36.7

5.6

6.4

24.7

Q1 2021 Q2 2021 Q3 2021 9M 2021

(€M)



Note: pursuant to Consob communication no. DEM/6064293/2006, the calculation of Net Financial Position was adjusted to reflect the updates in the ESMA document 32-382-1138, 4 March 2021. The adjustments had no significant impact on the 
periods considered.
1. Excluding credit lines for reverse factoring and confirming.

NETWORKINGCAPITALANDFINANCIALPOSITION
STRONGCASHGENERATION

COMMENTARY

�„ STRONGCASHGENERATION

DESPITESIGNIFICANT

INVESTMENTS, DRIVENBY:

�„ BUSINESS SEASONALITY

(DELIVERIESDURINGTHE

SUMMERPERIOD)

�„ GROWTHIN VOLUMES

(ADVANCESONNEW

ORDERS)

�„ €270.9M TOTALAVAILABLE

LIQUIDITY, INCLUDING€139.1M
CASHONHANDAND€131.8M
UNDRAWNCREDITLINES1

�„ HIGHERDURATIONOFFINANCIAL

DEBTTHANKSTOREFINANCINGOF

CREDITLINESWITHSHORT

MATURITIES

NETWORKINGCAPITALCOMPOSITION

(€M)

16.2 17.2 21.5

-124.4 -137.2 -107.6

93.2 82.2 68.1

44.4 66.8
13.9

-1.8
-9.7

-3.6

27.6 19.3

-7.7

30-SEP-20 31-DEC-20 30-SEP-21
OTHERS NET CONTRACTASSETS/(LIABILITIES)
INVENTORIES TRADEPAYABLES

TRADERECEIVABLES
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101.6 95.0
139.1

-40.3 -28.4 -30.4

-66.3 -62.7 -73.6

-5.1 3.8

35.2

30-SEP-20 31-DEC-20 30-SEP-21
MEDIUM/LONG-TERMFINANCIALDEBT

SHORT-TERMFINANCIALDEBT

LIQUIDITY

NETFINANCIALPOSITIONCOMPOSITION

(€M)

NETWORKINGCAPITALEVOLUTION

(€M)

NETFINANCIALPOSITIONEVOLUTION

(€M)

-5.1

3.8

35.2

30-SEP-20 31-DEC-20 30-SEP-21

27.6

19.3

-7.7

30-SEP-20 31-DEC-20 30-SEP-21



EVOLUTION

(€M)

408.8

621.2

144.6

257.3

381.1 1,191.9 570.6

BACKLOG

31-DEC-20
ORDER

INTAKE

Q1 2021

ORDER

INTAKE

Q2 2021

ORDER

INTAKE

Q3 2021

BACKLOG

30-SEP-21
OFWHICH

2021
OFWHICH

2022 AND

BEYOND

COMMENTARY

�„ €783.1M TOTALORDERINTAKE IN

2021, OFWHICH€381.1M IN Q3

�„ GROWTHINVOLVINGALLTHE

SEGMENTS, BOTHON VOLUMESAND

PRICES

�„ SUPERLATIVEPERFORMANCE OF

SUPERYACHTDIVISION INQ3 

�„ BOOSTBYNEWMODELSAND

NEGOTIATIONSSTARTEDDURING

THESEPTEMBERBOATSHOWS, 
PARTIALLYALREADYCLOSED

�„ ~91% COVEREDBYFINALCLIENTS

�„ €570.6M REFERREDTO2021, 
ENTIRELYCOVERINGGUIDANCEFOR

NETREVENUESNEWYACHTS

�„ SIGNIFICANT VISIBILITYON

FOLLOWINGYEARS, THANKSTO

INCREASING WEIGHTOFLARGER

YACHTSANDDELIVERIESUPTO

2024 
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ORDERBACKLOG

SIGNIFICANTVISIBILITY ONFUTUREGROWTH

YOY COMPARISON

670.2

1,191.9

30-SEP-20 30-SEP-21

(€M)

+€521.7M



2021 GUIDANCE

DOUBLE-DIGITGROWTHCONFIRMED
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(€M AND MARGINAS% OFNETREVENUESNEWYACHTS)

2019
ACTUAL

2020
ACTUAL

2021 GUIDANCE YOY GROWTH

NETREVENUESNEWYACHTS 455.9 457.7 565 – 575 ~+25%

ADJUSTEDEBITDA 66.0 70.6 92 – 94 ~+31%

ADJUSTEDEBITDA MARGIN 14.5% 15.4% 16.2% – 16.3% ~+86bps

GROUPNETPROFIT 27.0 34.5 47 – 48 ~+36%

INVESTMENTS 51.4 30.8 45 – 47 ~+49%

NETFINANCIALPOSITION (9.1) 3.8 20 – 22 ~+17

NOTES:
�„ EXCLUDINGTHECONTRIBUTIONFROMBUSINESSCOMBINATIONS, SUCHAS THEPOTENTIALACQUISITIONOFPERININAVI

�„ REFERTONOTESIN THE APPENDIXREGARDING FORWARD-LOOKINGSTATEMENTS



MARKETUPDATE

HIGHPOTENTIALFORTHELUXURYYACHTINGSECTOR
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DRIVERS

+6.3%
2020 GROWTH

HNWI POPULATION

+9.1%
2020 GROWTH

UHNWI1 WEALTH

Source: Deloitte Boating Market Monitor, World Wealth Report 2021 – Capgemini, SYBAssEconomic Report 2021, BofAGlobal Research, Company information.
1.   Ultra-HNWIs are defined as HNWIs with investable assets of $30 million or more.

GROWINGTARGETCUSTOMERSANDINCREASING

WEALTHIN KEYGEOGRAPHIES, TOGETHERWITHA

PENETRATION RATEOFLUXURYYACHTINGOF~3%, 
LEAVEROOMFORFURTHER MARKET EXPANSION, 
FAVOUREDBYTHEWILLINGNESSOFCUSTOMERSTO

ENJOYINTIMATEANDSAFESTAYS

STRONGEST

GROWTH

IN APAC AND

NORTHAMERICA



EXTENSION OFPRODUCTRANGES
MULTIPLELEVERSFORPROFITABLEGROWTH
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S
U

P
E

R
Y

A
C

H
T EXPLORERALLOY

Launch: 2007
Type: Fast Displacement

Length: 44 meters

Launch: 2009
Type: Displacement

Length: 52-72 meters

Launch: 2015
Type: Explorer

Length: 47 meters

X-SPACE

Launch: 2022
Type: Steel Navetta
Length: 44 meters

STEEL

Launch: 1958
Type: Planing / Flybridge

Length: 78-120 feet

Y
A

C
H

T

SX LINESD LINESL LINE

Launch: 2007
Type: Semi Displacement

Length: 96-126 feet

Launch: 2017
Type: Crossover / Fast Displacement

Length: 76-112 feet

Launch: 2022
Type: Sport Coupè
Length: 90-110 feet

SP LINE

B
LU

E
G

A
M

E

BG BGX

Launch: 2018
Type: Tender / Chase Boat

Length: 42-72 feet

Launch: 2019
Type: Crossover / Sport Utility

Length: 60-70 feet

Launch: 2022
Type: Multi-Hull
Length: 75 feet

THREENEWPRODUCTRANGESTOBELAUNCHEDIN 2022, ONEFOREACHDIVISION, ENTERING NEWMARKETSECTORS, ALL

OFFERINGNOVEL ANDCROSS-SEGMENT FEATURES, HIGHLYINSPIREDBYSUSTAINABILITY PRINCIPLES



UPDATE ONPERININAVI

�„ PERININAVIDECLAREDBANKRUPTON29 JANUARY2021, SHUT-DOWNWITH

REDUNDANCYMEASURESFOREMPLOYEES(“CASSAINTEGRAZIONE”) SINCEAPRIL2020

�„ SANLORENZO ANDFERRETTIGROUPESTABLISHEDA 50-50 JOINTVENTURE– RESTART

S.P.A. – FORTHE POTENTIALACQUISITIONOFPERININAVI’S BRAND ANDITALIANASSETS

�„ FIRSTAUCTIONON30 JULY2021, €62.5M TOTALSTARTING PRICE, NOBIDSSUBMITTED

�„ SECONDAUCTIONON30 SEPTEMBER2021, €56.25M TOTALSTARTING PRICE WITH5% 
MAXIMUMREDUCTIONALLOWED, NOBIDSSUBMITTED

�„ RESTARTSUBMITTEDANIRREVOCABLEOFFERTOTHERECEIVERON26 OCTOBER2021

�„ ITALIANSEAGROUPANNOUNCEDTHEPRESENTATIONOFANACQUISITIONPROPOSALFORA

TOTALCONSIDERATION OF€47.0M

�„ NEW CALLFORTENDERSON2 NOVEMBER2021, TOBEAWARDEDON22 DECEMBER

2021: €47.0M TOTAL STARTINGPRICE, €500K MINIMUM BIDINCREMENT, 
COMMITMENTSTOSAFEGUARDINGJOBSANDMAINTAININGPRODUCTIONIN VIAREGGIO

SITUATIONUPDATE RATIONALEBEHINDTHEPOTENTIALACQUISITION

�„ BRANDAFFINITYANDHIGH-ENDPOSITIONING

�„ COMPLEMENTARYPRODUCTOFFERING(NOOVERLAP) 
ADDRESSEDTOTHESAMESOPHISTICATEDCUSTOMERBASE

�„ POTENTIALTOUNLOCKRELEVANTINDUSTRIALSYNERGIES

�„ PERININAVISAILINGYACHTSEXPRESSTHEMAXIMUM

POSSIBLESUSTAINABILITY

“MALTESEFALCON”
88 METRESSAILINGYACHT

FIRSTOWNER: TOM PERKINS

RATIONALEBEHINDTHEJOINTVENTUREWITHFERRETTIGROUP

�„ JOINFORCES– MANAGEMENTCAPABILITIESANDFINANCIAL

RESOURCES– OFTWOMAJORPLAYERSIN THEYACHTING

INDUSTRYTORELAUNCHTHECOMPANY

�„ SANLORENZO ANDFERRETTIGROUPHAVECOMPLEMENTARY

INTERESTSIN PURSUINGTHE TRANSACTION

�„ PAVETHEWAYTOFURTHERPOTENTIALCOOPERATION

INITIATIVES(I.E. R&D)
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STRONG HERITAGE 
IN LINE WITH

ITS LOYAL CUSTOMERS

APPENDIX



NEWMODELS– 2021
MULTIPLELEVERSFORPROFITABLEGROWTH
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FOURNEWMODELSRECENTLYLAUNCHEDATCANNESYACHTINGFESTIVALANDRESTYLINGOFSL106 ASYMMETRICPRESENTEDATFORTLAUDERDALE

INTERNATIONALBOATSHOW, AN UNPRECEDENTEDEFFORTMADEPOSSIBLETHANKSTOTHEDEVELOPMENTANDPRODUCTIONWORKCARRIED OUT

DURINGTHEMOSTDIFFICULTMOMENTSOFTHEPANDEMIC

SD118 – YACHTDIVISION SL90 ASYMMETRIC– YACHTDIVISION

SL120 ASYMMETRIC– YACHTDIVISION BG72 – BLUEGAME



NEWRANGES– 2022
MULTIPLELEVERSFORPROFITABLEGROWTH

BGM (BLUEGAMEMULTI-HULL) – BLUEGAME
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THREENEWPRODUCTRANGESTOBELAUNCHEDIN 2022, 
ENTERING NEWMARKETSECTORS, ALLOFFERINGNOVEL

ANDCROSS-SEGMENTFEATURES, HIGHLYINSPIREDBY

SUSTAINABILITY PRINCIPLES

SP (“SMARTPERFORMANCE”) – YACHTDIVISION

X-SPACE– SUPERYACHTDIVISION



NEWRANGES– SP110
MULTIPLELEVERSFORPROFITABLEGROWTH
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�„ A STUNNINGDESIGNCOMBINING THELISSONIINDOORSTYLETOGETHER WITH

THEZUCCONOUTDOORLINESMARKS THEENTRYOFSANLORENZOIN THE

SEGMENTOFSPORTCOUPÉS

�„ CARBON SANDWICH LAMINATIONBYINFUSIONTOMAXIMIZE THE STRENGTH

ANDREDUCETHETOTALWEIGHTOFTHE CONSTRUCTION

�„ FRACTIONEDENGINESPOWERPACKTOREACHTHEBESTPERFORMANCESATTHE

LOWESTFUELRATE

�„ SCR EXHAUSTSYSTEMTOREDUCENOX EMISSIONS

�„ HULLDESIGNANDWATERJETPROPULSIONFORBEST SEAKEEPING, TOP

EFFICIENCYAND MANOEUVRABILITYATALL RANGEOFSPEED

�„ SOLARPANELSPOWERSUPPLYFORTHELITHIUMBATTERYPACKTORUNTHE

HOTEL LOADS

LESS WEIGHT. LESS POWER. LESS CONSUMPTION.
SMART PERFORMANCE



NEWRANGES– X-SPACE
MULTIPLELEVERSFORPROFITABLEGROWTH
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�„ A LENGTHOF44 METRES, FIVEDECKSAND A TONNAGEOF

495GT, EXTRAORDINARY VOLUMESFORA YACHTOFTHIS SIZE

�„ POSITIONEDBETWEENCLASSICNAVETTAS(SD LINE– YACHT

DIVISION) ANDEXPLORERS(SUPERYACHTDIVISION), X-SPACEIS

DESIGNEDFOREXPERTOWNERSWHOLOVETOEXPLOREFARAWAY

DESTINATIONS, WITHOUT RELINQUISHINGTHEELEGANCEOF

SANLORENZO'SLINES

�„ ENTRYLEVELOFTHESUPERYACHTDIVISION, TARGETEDATNEW

SEGMENTOFPOTENTIALOWNERS



NEWRANGES– BGM: ULTIMATESUSTAINABILITYPLATFORM
MULTIPLELEVERSFORPROFITABLEGROWTH
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MULTIPLELEVERSFORSUSTAINABLEGROWTH– RESPONSIBLEDEVELOPMENT

EXCLUSIVEPARTNERSHIP WITHSIEMENSENERGY

19

�„ EXCLUSIVEAGREEMENTFORTHEJOINTDEVELOPMENTOFSOLUTIONSFORTHEINTEGRATIONOFFUELCELLSIN THE24-80M

YACHTING SECTOR

�„ INNOVATIVESOLUTIONFORTHESECTOR, ALLOWINGTHEVESSELTOGENERATEELECTRICITYWHENTHEENGINESANDGENERATORSARE

OFF, SIGNIFICANTLYEXTENDINGTHE TIMESPENTATANCHOR AND MANOEUVRINGWITHOUTCONSUMINGDIESELFUEL

�„ OBJECTIVEISTHE CREATIONOFA "NET-ZEROGHG EMISSION" SYSTEMCOMPATIBLEWITHTHE LIMITEDSPACEAVAILABLEONBOARD

�„ FIRSTPROTOTYPETOBEINSTALLED ONA 50M HYBRIDSUPERYACHT, DELIVERY EXPECTEDIN 2024

METHANOLFUELCELL

SYSTEMSFORGENERATING

ELECTRICITYONBOARD

COLLABORATIONWITH AWORLD LEADERIN ENERGYTODEVELOPNEWSOLUTIONSTOREDUCEENVIRONMENTALIMPACTOFTHEYACHTS, 
FIRSTOFITSKINDIN THESECTOR

�„ AIMEDATREDUCINGGHG EMISSIONSANDFUELCONSUMPTION

�„ SIGNIFICANTEVOLUTION OFTHECURRENTTECHNOLOGY, ALREADYUSEDONMEGA-YACHTS, IN TERMSOFENERGY EFFICIENCYAND

REDUCTIONOFOVERALLDIMENSIONS

�„ TO BE INTEGRATEDWITHTHELATESTGENERATIONOFLITHIUMBATTERIESANDHOTELUTILITY MANAGEMENTSYSTEMSAND, IN THE

FUTURE, ALSOWITH FUELCELLSFORTHEGENERATIONOFELECTRICITY

�„ FIRSTSIGNEDORDERCOVERINGTHEAPPLICATIONONTHREEUNITSFROM50 TO70 METRES, DELIVERY EXPECTED BETWEEN2024 
AND2025

NEW GENERATIONDIESEL

ELECTRICPROPULSION

SYSTEMSFORYACHTS

OVER50M

�„ AIMEDATREDUCINGGHG EMISSIONSANDFUELCONSUMPTION

�„ SIGNIFICANTEVOLUTION OFTHECURRENTTECHNOLOGY, ALREADYUSEDONSUPERYACHTS, IN TERMSOFSIZE, COSTSANDEASEOFUSE

�„ TO BE INTEGRATEDWITHTHELATESTGENERATIONOFLITHIUMBATTERIESANDHOTELUTILITY MANAGEMENTSYSTEMSAND, IN THE

FUTURE, ALSOWITH FUELCELLSFORTHEGENERATIONOFELECTRICITY

�„ FIRSTSIGNEDORDERCOVERINGTHEAPPLICATIONONTHENEWSD90S MODEL, DELIVERY EXPECTEDIN 2022

NEW GENERATION HYBRID

PROPULSIONSYSTEMS

FORYACHTSBELOW50M



NETREVENUESNEWYACHTS

CAPEX
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11.5 10.2
12.4

27.0
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FINANCIALHIGHLIGHTS
FY 2016-2020



RECLASSIFIEDCONSOLIDATEDINCOMESTATEMENT

(€’000) Nine months ended 30 September Change

2021
% Net Revenues 

New Yachts
2020

% Net Revenues 
New Yachts

2021 vs. 2020 2021 vs. 2020%

Net Revenues New Yachts 428,440 100.0% 322,623 100.0% 105,817 +32.8%

Net revenues from pre-owned boats, maintenance and other services 66,334 15.5% 42,728 13.2% 23,606 +55.2%

Other income 3,356 0.8% 2,632 0.8% 724 +27.5%

Operating costs (429,491) (100.3)% (319,462) (99.0)% (110,029) +34.4%

Adjusted EBITDA 68,639 16.0% 48,521 15.0% 20,118 +41.5%

Non-recurring costs (690) (0.1)% (1,098) (0.3)% 408 -37.2%

EBITDA 67,949 15.9% 47,423 14.7% 20,526 +43.3%

Depreciation and amortisation (15,826) (3.7)% (14,314) (4.4)% (1,512) +10.6%

EBIT 52,123 12.2% 33,109 10.3% 19,014 +57.4%

Net financial expense (822) (0.2)% (1,578) (0.5)% 756 -47.9%

Adjustments to financial assets (14) - 33 0.0% (47) -142.4%

Pre-tax profit 51,287 12.0% 31,564 9.8% 19,723 +62.5%

Income taxes (14,179) (3.3)% (9,435) (2.9)% (4,744) +50.3%

Net profit 37,108 8.7% 22,129 6.9% 14,979 +67.7%

Net (profit)/loss attributable to non-controlling interests (296) (0.1)% 197 0.1% (493) -250.3%

Group net profit 36,812 8.6% 22,326 6.9% 14,486 +64.9%
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RECLASSIFIEDCONSOLIDATEDSTATEMENTOFFINANCIALPOSITION
(€’000) 30 September 31 December 30 September Change

2021 2020 2020
30 September2021 vs

31 December2020
30 September2021 vs

30 September2020

USES

Goodwill 8,667 8,667 8,667 - -

Intangible assets with a finite useful life 41,916 36,434 34,898 5,482 7,018

Property, plant and equipment 131,430 112,491 106,100 18,939 25,330

Other equity investments and other non-current assets 422 412 409 10 13

Net deferredtax assets 6,193 6,538 2,723 (345) 3,470

Non-currentemployee benefits (1,262) (845) (908) (417) (354)

Non-current provisions for risks and charges (1,513) (1,389) (982) (124) (531)

Net fixed capital 185,853 162,308 150,907 23,545 34,946

Inventories 68,108 82,214 93,151 (14,106) (25,043)

Trade receivables 21,502 17,233 16,193 4,269 5,309

Contractassets 104,106 112,938 104,018 (8,832) 88

Trade payables (107,630) (137,238) (124,449) 29,608 16,819

Contract liabilities (90,193) (46,156) (59,570) (44,037) (30,623)

Other current assets 33,707 30,434 32,268 3,273 1,439

Current provisions for risks and charges (7,336) (12,679) (8,438) 5,343 1,102

Other current liabilities (29,946) (27,492) (25,584) (2,454) (4,362)

Net working capital (7,682) 19,254 27,589 (26,936) (35,271)

NET INVESTED CAPITAL 178,171 181,562 178,496 (3,391) (325)

SOURCES

Equity 213,330 185,391 173,408 27,939 39,922

(Net financial position) (35,159) (3,829) 5,088 (31,330) (40,247)

TOTAL SOURCES 178,171 181,562 178,496 (3,391) (325)
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CONSOLIDATEDCASHFLOWSTATEMENT ANDNETFINANCIALPOSITION

(€’000) 30 September 2021 30 September 2020

EBITDA 67,949 47,423 

Taxes paid (13,389) (3,859)

Changesin inventories 14,106 (30,840)

Change in net contract assets and liabilities 52,869 23,999 

Change in trade receivables and advances to 
suppliers 

(1,147) 3,932 

Changein trade payables (29,608) (27,740)

Change in provisions and other assets and liabilities (9,190) 9,473 

Operating cash flow 81,590 22,388 

Changein non-currentassets (investments) (36,723) (17,333)

Business acquisitions and other changes 696 -

Free cash flow 45,563 5,055 

Interest and financial charges (989) (1,545)

Other changes in equity (13,244) 464 

Change in net financial position 31,330 3,975 

Net financial positionat the beginningof the period 3,829 (9,063)

Net financial position at the end of the period 35,159 (5,088)

(€’000) 30 September 2021 31 December 202030 September 2020

Cash 139,119 94,359 100,876

Cash equivalents - - -

Other current financial assets - 647 674

Liquidity 139,119 95,006 101,550

Current financial debt (4,161) (2,560) (5,226)

Current portion of non-current 
financial debt

(26,228) (25,872) (35,096)

Current financial indebtedness (30,389) (28,432) (40,322)

Net current financial 
indebtedness

108,730 66,574 61,228

Non-current financial debt (73,571) (62,745) (66,316)

Debt instruments - - -

Non-current tradeand other
payables

- - -

Non-current financial 
indebtedness

(73,571) (62,745) (66,316)

Net financial position 35,159 3,829 (5,088)

RECLASSIFIEDCASHFLOWSTATEMENT NETFINANCIALPOSITION1
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1. Pursuant to Consob communication no. DEM/6064293/2006, the calculation of Net Financial Position was adjusted to reflect the updates in the ESMA document 32-382-1138, 4 March 2021. The adjustments had no significant impact on the 
periods considered.



NOTICE TO RECIPIENT

Thispresentationisbeing providedto yousolelyfor your informationandit maynot be reproducedor redistributed toany otherperson.

Theinformation containedin this presentation, which hasbeenprepared bySanlorenzoS.p.A.(the “Company”) andits consolidatedsubsidiaries(together, the “Group”) andit is under theresponsibilityof the
Company,does not constituteor form part of anyoffer to sellor issueor invitation to purchaseor subscribefor, or anysolicitationof anyoffer to purchaseor subscribefor, anysecuritiesof the Company,nor shall
it or any partof it nor the fact of its distributionform the basisof, or be reliedon in connection with, anycontractor investmentdecision. Theinformationand opinions containedin thisdocumentareprovidedas
at the dateof the presentationandaresubjectto change. Neither the Company nor the Groupareunder anyobligationto updateor keepcurrent theinformationcontainedin this presentation.

The directorin chargeof preparing thecorporateaccounting documents,Attilio Bruzzese, declaresthat pursuantto andfor the purposesof article154-bis, paragraph2 of ItalianLegislativeDecreeno. 58 of 1998,
the accountinginformationcontainedin this document correspondsto company documents,ledgersand accountingrecords.

Forward-LookingStatements: this document may include projections and other“forward-looking” statements within the meaning of applicablesecuritieslaws. In particular, all statements that address
expectationsor projections about the future,includingstatementsaboutoperatingperformance,marketposition, industry trends,generaleconomicconditions,expectedexpenditures,cost-savings, synergiesand
financialresults,are forward-lookingstatements. Consequently, anystatementscontainedhereinthat arenot statementsof historicalfactare forward-lookingstatements.

Forward-lookingstatementsare basedon assumptions and currentexpectationsand involve a number of known and unknownrisks,uncertainties and otherfactors that could causeactual results, levelsof
activity, performanceor achievementsto be materiallydifferent from any futureresults, levelsof activity, performanceor achievementsexpressedor implied by suchforward-lookingstatements. Accordingly,
actualeventsor resultsor actualperformanceof the Companyor the Groupmay differ significantly, positivelyor negatively,from those reflected or contemplatedin suchforward-lookingstatementsmade
herein. The Groupexpresslydisclaimsany duty, undertakingor obligationto updatepubliclyor releaseanyrevisionsto anyof the information,opinionsor forward lookingstatementscontainedin this document
to reflect anyeventsor circumstancesoccurringafter the dateof the presentationof this document. No representationor warrantyis made asto the achievementor reasonablenessof, and norelianceshould be
placed on, suchforward-lookingstatements.

Anyreferenceto past performanceor trendsor activitiesof the Company shall not betakenasa representationor indicationthat such performance,trend or activity will continuein the future.

Thispresentationcontainsalternativeperformanceindicatorsthat arenot recognizedby IFRS. Differentcompanies andanalysts maycalculatethesenon-IFRSmeasures differently, somakingcomparisonsamong
companieson this basis should be donevery carefully. Thesenon-IFRSmeasureshave limitations as analyticaltools, are not measuresof performanceor financial conditionunder IFRSand should notbe
consideredin isolationor construedassubstitutesfor operating profitor net profit as anindicatorof our operationsin accordancewith IFRS.

24


	Slide Number 1
	Slide Number 2
	Slide Number 3
	Net Revenues New Yachts�Americas Driving Revenue Growth
	Operating and Net Margins�Consistent Strong Increase in Margins and Profitability
	Capex�Investments in New Production Capacity Supporting Growth
	Net Working Capital and Financial Position�Strong Cash Generation
	Slide Number 8
	Slide Number 9
	Slide Number 10
	Slide Number 11
	Slide Number 12
	Slide Number 13
	Slide Number 14
	Slide Number 15
	Slide Number 16
	Slide Number 17
	Slide Number 18
	Slide Number 19
	Slide Number 20
	Slide Number 21
	Slide Number 22
	Slide Number 23

